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3 2 Thiat, tegether with, and in additon to, the moathly poaviments of poncipal ond

Test paneble under the
terms of the note secured hoereby, he will pas 1o the Mortpages, on the tirst doy ol e

dnonth unttl the sad note
15 fully pard, the following sums:

Co AN Looount suffrorent to provnde the holder Bore f wath funds v ey the nest s L1 thire iriatro-

it and the note secured Derebsy dre nsored) oroa omo nthiv charge n e o8 Lo rrg

ST 1 the v dare
Feld by the Seoretary of Heasimyg and Urban Desel goment, as full oS

(D IF and so 1o as sard note o even Jate and this mstrement sre nsared o oare fer the provisions ot the

National Housing Act, an e unt seffzoien? 1o awcunulate in the hands of the h

ne By eoonth prror to tts dae

date the annual tortgage nswratee presaus, in order to provide such bolder wath furds 1o pay such premum te the
Sevretary f Housing and Urthan Deselopre - 1 the National Housing Avr us amended, andapplicaeble

Repulations thereunder, wr

(1. U and s0 Lapy oz said note of cven dote and this mstrament ore held By the Seoretery oF Bousing and Urban De
3 velupment, u meathly charge in Liew of @ mertpage 1nsurance prescoaars) which shell e inoan amount egual 1o cne-
) twelfth (1 125 of une-halfl (200 per centum of the average cutstanding Yalance due on the note o moeoted without taking
’? mnte aocaount dehingarndses or prepaynents,

ifhl A sum oequal to the ground rents, if any. next duc, plus the premiuns that will nest fevone due and payable on policies
uf fire and other harard msarance covenng the moripaged property, plus taxes and sssessments next dee on the montgaged

‘-' property tall us estimated by the Martfegee) less all sums already patd therefor divided by the nusber of months toelapse
biefore -one 1 month prror 16 the date when such pround rents, premiums, taxes, and as<ensmenls will becume delinguent,

i suck sums to be held by Mortpageo in trust te pay said ground rents, premiums, taxes, and special assessments; and
H

: o A payraents rentisned in the tao preceding sabsections of this paragraph and wll pavments 1o be made under the note
wevared hereby shall be added together and the aggregate amount thereof shall Le paid by the Mortpagor vach month 1 a

: sinple payment to be apphied by the Moirtgages 1o the followimg items in the order set forth,
i1 premaur charges under the © otract of insuerance with the Secretary of Hiusing and Urban Develuprent, or monthiy

charye in iea of martpage insurance premium), as the case may be,

PR PO

’ Al taxe s, special assessments, fire and cther hazard insurence preminms,
1l interest on the note secured hereby, and
IV, armortizatr o f the prancipal of sawd nate.
Any deficiency in the amount of @03 such ageregate monthly payment, shall, unless made good by the Mortpaeor privr to
the due Jdate ot the next such paymen!, ia lx‘a:(‘ an event of defauit under this mortgage The Mortpapee may collect a

e

late tharpge”™ ot 2o Cxceed ta, cents 4 ¢cr vach dollar {831) of €ach peyvment more than fifleen (13) days 1n arrvars to
covetr the extra vxpense s JIved in handling delinguent paveents.
3. 1: tne total o! payments made by the hlortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess. if the

o

" -

. Ioan is curtent. at the cption of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
! tefunded to the Kicrtgagor. If. however, the monthly payments made by the "'2rtgagor under (b) of paragraph 2 preceding shall ey
i not be sufficient to pay taxes and assessments and insutance premiums. when the same shall become due and payable. then the _
4 Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency. on or before the date when payment of
. such taxes, assessments. Or ins-crance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisicns of the note secured hereby, full payment of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paregraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisicns of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accurmnulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {(a) of paragraph 2.

4. That he will pav all taxes. assessments. water rates. and other goverarental or municipal charges, fines,

i or 1mpositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay

the sume, and that he wili promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor tails

to make ony payments provided for in this section or any other pavments for taxes, assessments. ot the like, the

Mortpagee mav pav the same, and il sums sou paid shall bear interest at the rate set forthinthe note secured hereby

from the date of such advance and shall be secured by this mortgage.

g oA

: 5. That he will keep the premisces in as good order and condition «s they ure now and will not commt or per-
i mit any waste thereof, reasonable wear and tear excepted.

6. That he wili keep the improvements now existing or hereafter erected on the mottgaged property insured as
may be tequired from time to time by the Mostgagee wgainst loss by fire and other hazatds, casualties and contin-
genc1es in such emounts and for such periods as may be required by the Mortgagee and wiil pay promptly. when 1
due. any premiums on such nsutance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried 1n compunies opproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and Lave attached therete loss pavable cluuses in fuvor of and in torm acceptable to the Mort-
gagee. In event of loss Muntgaugor will give rmmediate notice by mail to the Mortgagee. who mayv make preof of
loss 1f not made promptly by Mortgagor. and each iasurance companv concerned 1s hereby authorized and directed
to make pavment for such lnss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the _
insurance proceeds. or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of .
the indebtedness hereby secured or to the restoration or teparr of the property dumaged. In event of foreclosure of
this mortgage or other transfer of titie to the Moertgaged property 1n extinguishment of the indebtedness secured
herebyv, all right. utle and interest of the Mortgagor 1o and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after uny de-
fault hereunder, snd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have tke right io have a receiver sppointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and prefits. toward the pavment of the debt secured hereby.

$. That if the premises, or any part thereof, be condemned under any power of emnent domain, or acquired f{or
a public use, the damages, proceeds, and the constideration for such acquisition, 1o the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the Mortgagor o
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- z
cuted hereby, whether due or not.
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